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BOARD’S REPORT 

To, 

The Members, 

Sintex Advance Plastics Limited  

Hyderabad.  

 

Your Directors have pleasure in presenting First (1st) Annual Report on the business and 

operations of the Company together with the Audited Financial Statement for the year 

ended 31st March, 2024. Following figures summarizes the financial performance of the 

Company under review. 

 

1. Financial Highlights:   

                  (Rs. in lacs)     

  

2. State of the Company’s Affair: 
 

 The Company was incorporated on 30th October 2023 in the State of Telangana and 

had received the Certificate of Registration bearing 

CIN:U22208TS2023PLC178580 from the Registrar of Companies, Hydarabad, 

Telangana. The Company is wholly owned subsidiary of Sintex BAPL-Limited.  

 Your Company is making a strategic move in the water storage tanks and PVC 

pipes industry market in India. The Board of Directors of the Company at their 

Meeting held on 27th March, 2024, had evaluated options/explored the opportunities to 

in the state of Jammu & Kashmir, Telangana, Madhya Pradesh and Odisha for the said 

projects for setting up a project for manufacturing of water storage tanks and / or PVC 

Pipes and approved the investment proposal for the same. The management of the 

Company also considered the set of policy measures and growth opportunities offered 

by aforesaid state governments and approved investment proposal.  

Particulars Year ended 

31st March, 2024 

Revenue from operations 0.00 

Other Incomes 0.00 

Total Revenue 0.00 

Profit/(loss) before Interest, Depreciation & Tax 0.00 

Less: Finance Cost 0.00 

Less: Depreciation & Amortization Expense 0.00 

Less: Current Tax  0.00 

Less : Deferred Tax 0.00 

Net Profit/(Loss) after Tax  0.00 
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3. Dividend: 

The Company does not propose to any dividend during the current year.  

 

4. Transfer to Reserves: 

The Company has not transferred any amount to reserves for the year ended on 

31st March, 2024. 

 

5. Details of Directors and Key Managerial Personal: 

Mr. Percy Birdy, Mr. Harish Gupta and Mr. Yashovardhan Agrawal were 

appointed as first directors of the Company. The Company does not have any 

KMP pursuant to Sections 2(51) and 203 of the Companies Act, 2013 read with 

the Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014. During the year under review, there were no changes in the 

composition of Board of Directors of the Company. 

 

4. Statutory Auditors:  

M/s. Sureka Associates (Firm Registeration -110640W), Chartered Accountants, 

was appointed as the first Auditors of the Company and hold office upto the 

conclusion of first Annual General Meeting at a remuneration as may be 

determined by the Board of Directors of the Company from time to time. M/s. 

M/s. Sureka Associates have furnished a certificate to the effect that their 

appointment if made, will be in accordance with Section 139 of the Companies 

Act, 2013.  

 

There are no qualifications, reservations or adverse remarks made by                              

M/s. Sureka Associates & Co., Statutory Auditors, in their report for the 

financial year ended March 31, 2024.  

 

5. Share Capital:  

A.  Authorised Share Capital 

The Company was incorporated with Authorised Capital of Rs.15,00,000 divided 

in to 1,50,000 Equity Shares INR 10 each. The Board of Directors of the 

Company at their meeting held on 15th December, 2023, increased the 

Authorised Capital to Rs.2,00,00,000 divided in to 20,00,000 Equity Shares INR 

10 each. Further, the Board of Directors of the Company at their meeting held on                     

19th February, 2024 increased the Authorised Capital to Rs.2,05,00,000 divided 

in to 20,50,000 Equity Shares INR 10 each. 
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At on 31st March, 2024. the authorized share capital of your Company is INR 

2,05,00,000 divided into 20,50,000 Equity Shares of INR 10 each. 

B.  Issue of Shares on Right Basis: 

During the year under review, the Board of Directors of the Company at their 

respective meetings held on 15th February 2024 and 11th March, 2024, issued 

equity shares 19,90,000 and 10,000 respectively aggregating to Rs.2,00,00,000 

(Rupees Two Crores Only) on right basis to existing shareholder of the Company 

i.e. Sintex-BAPL Limited, the wholly owned subsidiary of the Company. 

B. Paid-up Share Capital 

As on March 31, 2024, paid up share capital of your Company was INR 

2,01,00,000 divided into 20,10,000 equity shares of INR 10/- each. 

6.  Number of Board Meetings conducted during the year under review:  

During the year under review, Seven (07) Board meetings were held on 

31/10/2023, 15/12/2023, 19/01/2024, 29/01/2024, 15/02/2024, 11/03/2024 and 

27/03/2024. The intervening gap between the two consecutive meetings was not 

more than one hundred and twenty days. 

7.  Directors Responsibility Statement: 

 In accordance with the provisions of Section 134(5) of the Companies Act, 2013 

the Board hereby submit its responsibility Statement: 

 

a) that in the preparation of the annual accounts, the applicable accounting 

standards have been followed along with proper explanation relating to 

material departures; 

 

b) that the Directors have selected such accounting policies and applied them  

consistently and made judgments and estimates that are reasonable and 

prudent so as to give a true and fair view of the state of affairs of the  

Company at the end of the financial year ended 31st March, 2024  and of 

the Profit of the Company for that period; 

 

c) that the Directors have taken proper and sufficient care for the 

maintenance of adequate accounting records in accordance with the 

provisions of this Act for safeguarding the assets of the company and for 

preventing and detecting fraud and other irregularities. 
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d) that the Directors have prepared the annual accounts on a going concern 

basis; and 

 

e) that the Directors had devised proper systems to ensure compliance with 

the  provisions of all applicable laws and that such systems were 

adequate and operating effectively. 

 

8.  Internal Financial Control Systems (“IFC”) And Their Adequacy: 

The Company has in place adequate internal financial controls commensurate 

with the size, scale and complexity of operations. 

9.  Risk Management 

The Company recognizes that risk is an integral part of business and is 

committed to managing the risks in a proactive and efficient manner. The process 

comprising of review of the risks associated with the business of the company, its 

root causes and the efficacy of the measures taken to mitigate the same. 

10.  Audit Committee 

Audit Committee was not required since the Company is unlisted public 

Company, being the Wholly Owned Subsidiary of Welspun Corp Limited. 

11.  Nomination and Remuneration Committee 

Nomination and Remuneration Committee was not required since the Company 

is unlisted public Company, being the Wholly Owned Subsidiary of Welspun 

Corp Limited. 

12.  Independent Directors' Meeting 

The Company is not required to hold meeting of Independent directors during the 

Financial Year 2023-24. 

13.  Web Address, if any, where annual return referred to in sub-section (3) of 

Section 92 has been placed:- The Company does not have website.  

 

14.  Conservation of energy, technology absorption, foreign exchange earnings 

and outgo: 

The information pertaining to Conservation of Energy, technology absorption, 

Foreign Exchange Earnings and Outgo as required under Section 134 (3)(m) of 

the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) 

Rules, 2014 is not applicable to the Company. The company being operating 

domestically has not received or made payment in foreign currency, during the 

year under review. 
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15. Environment, Health, Safety and Social Responsibility: 

Your Company is committed towards maintaining the highest standards of 

environment compliances and therefore adopted a systematic approach towards 

environment management by embedding a vision of being an ‘Injury Free’ and 

‘Zero Environment Incident’ organization.  

 

16.  Policy on prevention, prohibition and redressal of sexual harassment at     

workplace: 

The Company is committed to provide a safe and conducive work environment 

to its employees. Your Directors further state that during the year under review, 

there were no cases filed pursuant to the Sexual Harassment of Women at 

Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

 

17.  Particulars of contracts or arrangements made with Related Parties: 

All the Contracts and the transactions entered by the Company during the 

financial Year with related parties where on arm’s length basis, in ordinary 

course of business and were in compliance with the applicable provisions of the 

Act. There are no materially significant related party transactions made by the 

Company with the promoters a /Directors / KMP or other designated persons 

which may have potential conflict with the interest of the Company. 

 

Particulars of transactions with related parties as required in Accounting 

Standard 18 for the year under review are given notes to Accounts which is a 

part of Financial Statements. 

 

18. Details in respect of frauds reported by auditors under sub-section (12) of 

section 143 other than those which are reportable to the Central 

Government: 

There were no frauds reported by auditors under sub-section (12) of section 143 

other than those which are reportable to the Central Government, during the year 

under review. 

 

19. Material changes, if any, from the date of closure of the Financial Year in 

the nature of business and their effect on the financial position of the 

Company:  

No material changes in the nature of business affecting the financial position of 

the Company have been occurred between the end of the financial year to which 

these financial statements relate and the date of this report. 
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20. Details of Significant and material orders passed by the Regulators or 

Courts or Tribunals impacting the Going Concern Status and Company’s 

Operations in future: 

No significant and material order(s) passed by the regulators or courts or 

tribunals impacting the going concern status and company’s operations in future. 

 

21. Statement on compliances of applicable secretarial standards: 

Pursuant to the provisions of Section 118 of the Companies Act, 2013, the 

Company has complied with the applicable provisions of the Secretarial 

Standards issued by the Institute of Company Secretaries of India and notified by 

Ministry of Corporate Affairs. 

 

22.  Acknowledgements: 

 Your Directors place on record their sincere thanks to Bankers, Business 

Associates,  Consultants and Various Government Authorities for their 

continued support extended to your Company’s activities during the year under 

review. Your Directors also acknowledge gratefully the support of our 

shareholders and the confidence reposed in Company. 

 

                           For and on Behalf of the Board of Directors, 

  

        

Place: Mumbai                                                 Percy Birdy                 Harish Gupta  

Date: 26/04/2024                                                Director                 Director                                                                           

                                                   DIN:07635795             DIN: 07559382 
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